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MOVENG

Ref. Date :

Date: 26,/07/2019

To,
National Stock Exchange of India Limited The Bombay Stock Exchange,
Listing Department, Department of Corporate Services
Exchange Plaza, Bandra Kurla Complex, 25t Floor, P.J. Towers,
Bandra (E) Mumbai-400051 Dalal Street, Mumbai- 400001

Subject: Outcome of Board meeting held on 26.07.2019

Dear Sir,

This is to inform the Exchange that the Board of Directors of the Company at their meeting held
today Le. on the 26th July, 2019has approved the following:

1. The Unaudited Financial results along with Limited Review Report for the First Quarter
ended on 30%june, 2019.

Kindly take the same on record and facilitate.

For Confidence Petroleum India Limited

J

Director/Authorized Signatory
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CONFIDENCE PETROLEUM INDIA LIMITED
CIN: L40200NMIT1994PLC0O79766

Muombhal, Mahwrashtra, 400059

Statement ol Consolidated Un-Audited Finnncinl Results for the Quarter Ended 30th June 2019

(Rs. In lacs)

[ I
— Quarter ended Year ended | Year ended
Farticolars 30.06.19 31.03.19 | 30.06.18 | 31.03.2019 | 31.03.2018
Un Audited Audited | Un Audited Audited Audited
I _[Revenue from operations 2798928 28606.27 19006.79 100453.00 | 60674.92
11 |Other income 80.17 231.09 58.99 467.34 315.78
111 |Total Revenue (1 + 1) 28069.46 2883736 19065.79 10092034 60990.70
1V |Expenses: | [
a) consumption of Raw Material 6326.33 6334.77 5293.32 28675.39 16729.76
b) Purchase ol stock- in- trade 14987.36 13108.64 7553.10 45983.02 23837630
C) (Incrense)/Decrease in stock in trade and 189.39 211.9] 879.05 (360.02) (693,78)
d) Employee benefits expense 890.67 884.38 77022 3295.63 2200.15
¢) Finance cosls | 280.86 275.77 274.64 109).84 1208.96
[) Depreciation and amorlization expense 1201.08 1014.86 629.05 2979.54 2450.18
) Other expenses 210599 4682.15 1322.58 [0413.29 6960.17
Total expenses 25981.89 | 26512.48 17221.96 91878.69 57231.74
V__|Profit befure exceptional and extraording 2087.57 2324.88 1843.82 9041.66 3758.96
VI |Exceptional items - (Expenses) / [ncome
VII [Profit before extraordinary items and tay 2087.57 2324.88 1543.82 9041.66 3758.96
VIIL |Extraordinary items
IX [Profit before tax (VII- VIIT) 2087.57 2324.88 1843.82 9041.66 3758.96
X [Tax expense:
(1) Current 1ax 459.26 342,94 476.87 2075.07 908.74
{2) Deferred tax Charges / (Credit) 167.01 28735 91.10 532.60 193,57
Total Tax Expenses 626.27 630.28 367.97 2607.67 110231
Net movement in regulatory deferral
X! _|Profit (Luss) for the period from continui 1461.30 1694.59 1275.85 G433.99 26506.64
XI1 |Profit/(lass) from disconlinuing operations 0.00 0.00 0.00 0.00 0.00
XM [Tax expense of discontinuing operations 0.00 0.00 0.00 0.00 0.00
XIV |Prolit/(loss) from Discontinuing operations 0.00 0.00 0.00 0.00 0.00
Share of profit (loss) of assaciates and joint 71.00 18931 6059 24990 24.95
XV [Prolit (Loss) for the period (X1 + XIV) 153230 1883.90 1336.44 6683.89 2081.39
Other comprehensive income net of 0.00 0.00 0.00 0.00 0.00
Taotal Comprehensive Income for the
Toltal profit or loss, attributable to :
-Profit or loss, altribulable to owners af 1531.20 1882.19 1332.84 66850.29 268159
-Total profit or loss, attributable (o non-
conlmllh‘m inleresis 10 171 3.60 3.60 3.60
Townl Comprehensive income for the
- Comprehensive income for the period
- Total comprehensive income far the
Details of equity share eapital
Paid-up equity share capital 2738,35 2738.35 2588.33 273835 2588.35
Face value of equiry share capital 2738.35 2738.33 2588.35 2718.35 2588.35
Reserves excluding revaluation reserve J8156.26 | 36625.06 23010.84 36625.06 21678.00
XVI |Earaings per equity share:
(1) Basic 0.56 0.69 0.51 2.44 1.04
(2) Diluted 0.56 0.69 0.51 2.44 1.04
Place: Napgpur (_)\’\ZZ/\/\/\
Date:  26/07/2019
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CONFIDENCE PETROLEUN INDIA LIMITED
CING LADOONTTEIDAIL.COT9766
Registered offree ¢ 701, Shival Vlaza Prewlses € T L, Plot No 79, Maral Endustrint Estate, Near Mahalovmi [lotel, Andher] East, Mumbal,
Maliwvrushten, JiM059

Statement of Standalone Un-Audited Financla] Rexults for the Qunrter Laded J0th June 2019

(M. In lucs)

[ [
Particulars Quarter ended Year ended Year ended
30.06.19 JLo 1 30, 18 J1.03.19 31.03.2018
Un Audited Audited Un Audited Audited Audited
1 [Revenue from operations 246806.02 26013.96] 164858 8733140 5736122
Il |Other income 79.06 23073 AL 42232 19614
1 |Total Revenue (1 +11) 24765.07 26244.68 | 16524.69 87756.71 57560136
IV_|Expenses: | |
a) consumiption of Raw Muterial 4139.57 3060.12 JO8K 47 200:12.18 141643 .91
b) Purchase of stock- in- trade 14493.91 12783.77 7434 90 J1697 30 28347.79
C) (Increase)/Decrease in stock in trade and work in 12623 434.01 43024 (395 18) (5331 53)
d) Employee benefits expense 732.84 658.51 585.2 2.178.99 1607 36
¢) Fmance cosls 218.20 150.06 2204 71 830.29 1051.51
1) Deprecintion and vmortization expense 1152.12 969 41 58847 1815.23 2319.00
) Other expenses 1777 .96 3743.26 1666 31 885099 6471 51
Tutal expenses 22740.84 24219.13 14632.40 7931979 539250.58
V_|Profit before exceptional and extroordinury item 2024.23 2U15.55 1§92.29 3436.92 J609.78
VI_|Exceptional items - (Expenses) / Income
VI [Profit before extraordinury items and tax (V - VI 302423 2015.55 1892.29 543692 360Y.78
VI |Extraordinary ltems
IX  |Profit before tax (V- VI 2024.23 2015.535 1592.29 8436.92 360974
X [Tax expense:
(1) Current tux 45,33 320.54 476.6Y 200553 899 99
(2) Deferred tax Charges / ( Credil) 161.94 284,12 1.00 525.55 182 46
Total Tox Expenses 607 27 604.66 367.6Y9 2531.08 1082.95
Net movement in regulatory deferral uccount
X1 _[Profit {Loss) fur the period from eontlnuing oper 1416.96 1410.88 1324.60 S5Y05.84 1526.84
X1 |Proliviloss) from discontinuing operations 0.00 0.00 0,00 0,00 0.00
XU [Tax expense of discontinuing operalions 0.00 0.00 .00 0.0 0,00
NIV 'ofiv(less) rom Discontinmng operutions (ufter ta 0.00 0.00 {1.00 .00 0.00
Share of profit (loss) ol associates and joint 0.00 0.00 0.00 0.00 0.00
XV Profic(Loss) for the perind (X1 + X1V) 1416.96 1411.88 1324.60) SU03. 4 1516.84
Other comprehensive income net of taxes 0.00 0.00 0.00 000 0.00
Total Comprehensive Income for the perlod
Total profit ur loss, attributable to :
-I'rufit or loss, adribulable o owners of parent 1416.96 1410.88 1324.60 3905 84 2520684
-Total profit or loss, aliribulable 1o von- 0.00 0.00 .00 0.00 1).00
Total Comprehensive income for the perlod
- Comprehensive mcome for the perind
- Towl comprehensive income for the period
Details of equity share eapital
Piid-up equity share capital 2738.35 273835 25K8.35 273835 2388.35
Face value of equily share copital 2738.35 173835 21588.35 173435 1588.35
Reserves excludiog revaluation neserve Jd445.55 3302859 | 21398.03 3302859 20073.43
XVI |Earnings per equity share:
(1) Busic 0.52 0.52 0.51 2.16 0.98
2) Diluted 0.52 0.52 (.51 216 0.98

Place: Nagpur
Dute:  20/07/72019
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CONFIDENCE PETROLEUM INDIA LIMITED
SEOMENTWISE REPORT FOR THE QUANTER ENDED 30TH JUNE 2019
{ 4. In Laes)
CONSOLIDATED BTANALOMNE
Quartor Quartor Quarter
PARTICULARS 0“1‘;':;;;:; onded an endod on E"m;n“:;uu;slrgd onded an g::g;r;_:;dﬁ:
N 31.022010 | 30002019 | 71O 31.02.2019 ki
UN- AUDITED AUDITED |UN- AUDITED]| UM- AUDITED ALUDITED | UN- AUDITED
REVENUE
- Cylindar Divisian BO03 1 6918.73 752242 5,018.37 B.056 27 4,010.18
-G Divitlan 19,985.97 2168651 11,48437 19,667 64 19,157 A0 11,547.47
27,009.20 20,606.27 19,000.79 24,686.02 20,012.98 168,405.84
SEGMENT WISE RESULT
- Cylinder Oivision a65.79 38947 462.63 9207 17431 112.00
-LPG Dlvision 1,902 64 121118 1.655.83 1,93036 1,621.29 1,705.00
7,368.43 2.600.65 2,118.46 2,242.43 2,19581 2,117.00
Flnanca Casy 180 8€ 275,77 174 b4 11820 18006 2an1
Other Unallocable Expandiiue nel
oft Unallocable Expenaliure
2,087.57 2,324,008 1,843.82 2,02421 2.01555 1,802.29
CAPITAL EMPLOYED
(Segmant Asscl - Segmont Liabllity)
: - Cylinder Division 812400 8,032 00 7.126.00 443700 4,32500 3,524 00
- LPG Divislon 5015938 47,163.81 30,827.00 47 408 63 11,496 39 14,792.00
50,2038 55,195.01 37,951.00 5184562 45,821.28 28,316.00

JJR/\M\,




- The Board of Directors in its meeting held on July 26%, 2019 approved the

above results The statutory auditors of the company have carried out a
Limited Review of the results and submitted their report.
The Consolidate

Confi

d Statement does not include results of companies whera
dence Petroleum India Ltd is holding a stake of 20% or less. Profits from
such endties are reflected in the Share of Associates.

The minor decline in revenues on a quarterly basis is due ra an approx 15%
fall in international LPG prices, between March and June. However, this did
not affect the Company's operating profit numbers, as both selling and

purchase prices reduced.

Some LPG stations were completed, in all respect however could not become

operational due to delays in recciving final approvals from licensing

authorities, due to the imposition of the Election code ol conduct. These

pumps are expected to become operational in current quarter.
In terms of amended clause 13 of the listing agreement, the status of investor
complaints for the quarter ended on June 30%, 2019 is 72",
The figures of previous year/quarter have been regrouped or reclassified
wherever necessary.
Notes to Segment Information for the quarter ended June 30%,2019:
I As per Accounting Standard 108 on Segment Reporting (AS 108), the
Company reported "Segment Information”, as described below:
a. The Cylinder Division includes manu facturing of LPG /CNG cylinders.
b. The LPG Division includes Auto LPG sales, Packed LPG marketing,
bortling services & other anclllary services.

Place: Nagpur For Confidence Petroleum India Limited

Date: 26/07/2019 v

Director
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LIMITED REVIEW REPORT

Independent Auditor's review reporl on standalone Unaudited Qnarterly Financial
Results of the company pursuant to the Regulation 33 of the SEBI (Listing OblIgation and
Disclosure Requirements) Regulations, 2015(as amended)

To,

The Board of Directors,

CONFIDENCE PETEOLEUM INDIA LIMITED
Formerly known as Devarsa Gas-Chem Limited

We have reviewed the accompanying statement of Standalone unaudited financial
results of CONFIDENCE PETROLEUM INDIA LIMITED for the Fiest Quarter ended on 30w
June, 2019 attached herewith, being submitted by the company pursuant to the
requirements of Regulation 33 of the SEBI This statement is the responsibility of the
Company's management and has been approved by the Board of Directors/ committee of
Board of Directors. Our responsihility Is to issue a report on these Ninancial statements
based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Engagements to Review Interim Financial Information performed by Independent
Auditar of the Entity issued by the Institute of Chartered Accountants of India. This
standard requires thatwe plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review s limited
primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinian.

Based on our review conducted as above, nothing has come Lo our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 ol the SEBI (Lisung Obligations and Disclosure Requirements)
Regulations, 2015including the manner in which it Is to be disclosed, or that it contains any
material missmtement

For Akhil Rathi & Co For Ganesh Adulua& Associates
Chartered Accountans? Chartered Accountiais

@?J{. ‘Du
=35

Akhil Rathi Ganesh Adulda

Proprietor Proprictor

M.N.154788 M.N.169737

FRN: 142238W
UDIN: 19169737AAAAAC3425

FRN: 136954W
Up3In -G sud vy ApRA

'\1__?.6“—‘

Date : 26 /07 /2019
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LIMITED REVIEW REPORT

Consolidated

Limited pursuant to regulation 33 of the SEBI
) Repulations, 2015.

To the Board of Directors
Confidence Petroleum India Limited

1.

We have reviewed the dccompanying Statement of unaudited Consolidated Financial Results
for the First Quarter ended on 30th June, 2019 (the Statement’) of Canfidence Petroleum
India Limited (the Company’') and its Subsidiary (the Company and its Subsidiary together
referred to as “"the Group”) being submitted by the Company pursuant to the
requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. This statement which is the responsibility of the Company's
management and has been approved by the Board of Directors in their meeting held on 26
July, 2019 has been prepared in accordance with “Interim Financial Reporting" ("Ind-AS 34"),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued

there under and other accounting principles generally accepted in Indla, Our responsibility is to
Issue a report on the Statement based on our review.

We conducted our review of the Statement, in so far as it relates to the amounts and disclosures
for the Quarter ended on 30th June, 2019 in accordance with the Standard on Review
Engagement (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applled to financial data and thus
provide less assurance than an audit. We have not performed an audit and, accordingly we do
not express an audit opinion.

We did not review the financial results and other financial Information of the subsidiary,
whose financial results and other financial information reflect total revenue of Rs. 3303.27
Lacs and net profit after tax of Rs 115.33 lakhs for the quarter ended on 30th June, 2019
as considered In the Statement. These financial results and other financial information have
been presented based on financlal information compiled by the Company's nmnagcment and
furnished to us. Our review opinion an the consolidated financial results, in so far as it relates
to this entity, is solely based on such financial information compiled by the management and
furnished to us. Qur conclusion is not modified in respect of this matter.

g L
e

Bel

S ASEIVRY




4. Based on our review conducted as above, nothing has come 0 our attention that
causes us to believe that the accompanying Statement prepared in accordance with
applicable Indian Accounting Standards ("1nd-AS") prescribed under Section 133 of
the Companies Act, 2013 read with relevant rules issued there under and other
recognized accounting principles, practices and policies generally accepted in India,
has not disclosed the information required to be disclosed In terms ol Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For Akhil Rathi & Co
Chartered Accou

For Ganesh Adukia & Associates
Chartered Accou = IS

. \I\' a

Akhil Rathi . Ganesh Adukia

Proprietor i Proprietor

M.N.154788 . M.N.169737

FRN: 136954W FRN: 142238W _
UDIN: 1a1su3 g ARRARY wj20 UDIN: 19169737AAAAAD2101

Date: 26/07/2019




